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éêçÄäÉã=íÜ~å=~å=~Çî~åí~ÖÉI=Äìí=íÜáë=Ñ~Åí=áë=çÑ=äÉëëÉê=áãéçêí~åÅÉ=áå=îÉêó=ëã~ää=ÅçìåíêáÉë=E~ãçåÖ=ïÜáÅÜ=
ïÉ=~äëç=ÑáåÇ=i~íîá~FK=
=
=
fë=~=ÅçìåíêóÛë=ÇÉîÉäçéãÉåí=~ÑÑÉÅíÉÇ=Äó=áíë=ëáòÉ\=
=
få= çêÇÉê= íç= ~åëïÉê= íÜáë= èìÉëíáçåI= ïÉ= ãìëí= Ñáêëí= äççâ= ~í= ïÜÉíÜÉê= íÜÉ= ÉÅçåçãáÅ= ëóëíÉãë= çÑ= ëã~ää=
ÅçìåíêáÉë=ÇáÑÑÉê=Ñêçã=íÜçëÉ=çÑ=ä~êÖÉ=ÅçìåíêáÉëI=~åÇ=Üçï=íÜÉó=ÇáÑÑÉêK=
qÜÉ=ã~áå=ÇáÑÑÉêÉåÅÉë=xpîÉíäáÅáÅI=éK=SX=a~ãáà~åI=éK=QPI=Éí=~äz=~êÉ=íÜÉ=ÑçääçïáåÖW=
• pã~ää=ÅçìåíêáÉë=Å~ååçí=~ÑÑÉÅí=ïçêäÇ=éêáÅÉëX=
• få= ëã~ää= ÅçìåíêáÉëI= ÑçêÉáÖå= íê~ÇÉ= ~åÇ= ÑçêÉáÖå= íê~ÇÉ= éçäáÅáÉë= ~êÉ= çÑ= ÖêÉ~íÉê= áãéçêí~åÅÉ= íÜ~å=
íÜÉó=~êÉ=áå=ä~êÖÉê=ÅçìåíêáÉëX=
• qÜÉ= ÉÅçåçãáÉë= çÑ= ëã~ää= ÅçìåíêáÉë= íÉåÇ= íç= ÄÉ= ãçêÉ= çéÉå= E~= ÖêÉ~íÉê= ëÜ~êÉ= çÑ= dam= áë=
êÉéêÉëÉåíÉÇ=Äó=áãéçêí=~åÇ=Éñéçêí=ëìãëFX=
• få=ëã~ää=ÅçìåíêáÉëI=íÜÉ=ãìäíáéäáÉê=ÉÑÑÉÅí=çÑ=Éñéçêíë=áë=äÉëë=éêçåçìåÅÉÇX=
• få=ëã~ää=ÅçìåíêáÉë=íÜÉêÉ=áë=ÖêÉ~íÉê=ÅçåÅÉåíê~íáçå=~åÇ=ëéÉÅá~äáò~íáçå=çÑ=éêçÇìÅíáçåX=
• qÜÉ=ÉÅçåçãáÉë=çÑ=ëã~ää=ÅçìåíêáÉë=~êÉ=ãçêÉ=áåíÉÖê~íÉÇ=ïáíÜ=íÜÉ=ÉÅçåçãáÉë=çÑ=çíÜÉê=ÅçìåíêáÉë=
áå=íÉêãë=çÑ=áåíê~JáåÇìëíêó=íê~ÇÉX=
• få=ëã~ää=ÅçìåíêáÉëI=å~íáçå~ä=ÄìÇÖÉí=ÉñéÉåÇáíìêÉë=êÉéêÉëÉåí=~=ÖêÉ~íÉê=ëÜ~êÉ=çÑ=damX=
• pã~ää=ÅçìåíêáÉë=~êÉ=ãçêÉ=ëìÄàÉÅí=íç=ÉñíÉêå~ä=áåÑäìÉåÅÉëX=
• pã~ää=ÅçìåíêáÉë=íêó=íç=áåÅêÉ~ëÉ=íÜÉáê=áåÑäìÉåÅÉ=Äó=ÑçêãáåÖ=Åç~äáíáçåëX=
• pã~ää=ÅçìåíêáÉë=Ü~îÉ=äÉëëÉê=~ìíçåçãóK=
• =
qÜÉ=~å~äóëáë= çÑ= ëã~ää= ÅçìåíêáÉë= íÜ~í=ï~ë=éêÉé~êÉÇ=Äó=p~äî~íçêÉ= EíÜÉ=Ç~í~=~êÉ= Ñêçã=NVVRF= ëÜçï= íÜ~í=
dam=áåÇáÅ~íçêë=íÜ~í=~êÉ=ëéÉÅáÑáÉÇ=çå=íÜÉ=Ä~ëáë=çÑ=éÉê=Å~éáí~=éìêÅÜ~ëáåÖ=éçïÉê=é~êáíó=ãÉíÜçÇë=~êÉI=çå=
~îÉê~ÖÉI= ä~êÖÉê= áå= íÜÉ= ä~êÖÉ= ÅçìåíêáÉë= çÑ= íÜÉ=ïçêäÇI= Äìí= íÜáë= íêÉåÇ=ÇáÑÑÉêë=ïÜÉå= áí= ÅçãÉë= íç= ëã~ääÉê=
ÅçìåíêáÉëK=xp~äî~íçêÉI=éK=ORz=mÉê=Å~éáí~=dam=áåÇáÅ~íçêë=áë=äçïÉê=áå=ëã~ää=ÅçìåíêáÉë=ïÜáÅÜ=~êÉ=Åä~ëëáÑáÉÇ=~ë=
ÇÉîÉäçéãÉåí~ä= ÅçìåíêáÉëI=~ë=ïÉää=~ë= áå= íÜçëÉ=ÅçìåíêáÉë= íÜ~í=~êÉ=ãçîáåÖ= Ñêçã=~=éä~ååÉÇ=íç=~=ã~êâÉí=
ÉÅçåçãóK=få=íÜÉ=ä~ííÉê=Öêçìé=íÜÉ=ÇáÑÑÉêÉåÅÉë=~êÉ=é~êíáÅìä~êäó=éêçåçìåÅÉÇK=kìãÄÉêë=ëÜçï=íÜ~í=áå=îÉêó=
ëã~ää=ÅçìåíêáÉë=íÜ~í=~êÉ=ãçîáåÖ=Ñêçã=~=éä~ååÉÇ=íç=~=ã~êâÉí=ÉÅçåçãóI=éÉê=Å~éáí~=dam=ÑáÖìêÉë=~êÉI=çå=
~îÉê~ÖÉI=PMB=äçïÉê=íÜ~å= áå=ëã~ää=~åÇ= ä~êÖÉ=ÅçìåíêáÉëI=Äìí= áí=ÇçÉë=åçí=ÇáÑÑÉê=îÉêó=ãìÅÜ=~í=~ää= áå=íÜÉ=
ëã~ää= ~åÇ= ä~êÖÉ= Åçìåíêó= ÖêçìéëK= få= ÇÉîÉäçéãÉåí~ä= ÅçìåíêáÉëI= Äó= Åçåíê~ëíI= íÜÉ= íêÉåÇ= áë= èìáíÉ= íÜÉ=
çééçëáíÉW= få=îÉêó=ëã~ää=ÅçìåíêáÉë=íÜÉ=~îÉê~ÖÉ=dam=ÑáÖìêÉ= áë=PPB=ÜáÖÜÉê=íÜ~å= áå=ëã~ää=ÅçìåíêáÉëI=~åÇ=
çåäó=UB=äçïÉê=íÜ~å=áå=ä~êÖÉ=ÅçìåíêáÉëK=fí=áë=éçëëáÄäÉ=íÜ~í=íÜáë=íêÉåÇ=áë=ìåÇÉêéáååÉÇ=Äó=íÜÉ=ï~ó=áå=ïÜáÅÜ=
ÅçìåíêáÉë=Ü~îÉ=ÄÉÉå=ÇáîáÇÉÇ=ìé=áåíç=ÖêçìéëK=^ãçåÖ=íÜÉ=îÉêó=ëã~ää=ÅçìåíêáÉë=ïÉ=ÑáåÇ=ÑçêãÉê=êÉéìÄäáÅë=
çÑ=íÜÉ=rppo=íÜ~í=áå=NVVR=ïÉêÉ=ëíáää=~í=íÜÉ=å~Çáê=çÑ=íÜÉáê=êÉÇìÅÉÇ=ÇÉîÉäçéãÉåí~ä=äÉîÉäëK=
=
p~äî~íçêÉÛë=êÉëÉ~êÅÜ=ëÜçïë=îÉêó=ÅäÉ~êäó=íÜ~í=íÜÉ=é~ÅÉ=çÑ=ÉÅçåçãáÅ=ÇÉîÉäçéãÉåí=áë=~äëç=Ñ~ëíÉê=áå=ä~êÖÉ=
ÅçìåíêáÉë=áå=~ää=Öêçìéë=EÇÉîÉäçéãÉåí~ä=ÅçìåíêáÉëI=éçëíJpçÅá~äáëí=ÅçìåíêáÉë=~åÇ=ÇÉîÉäçéÉÇ=ÅçìåíêáÉëFI=Äìí=
íÜÉ=éêçÅÉëë= áå=ëã~ää=ÅçìåíêáÉë= áë=ëìÅÜ=íÜ~í=îÉêó=ëã~ää=ÅçìåíêáÉë=~êÉ=ÇÉîÉäçéáåÖ=ÄÉííÉêK= xp~äî~íçêÉI=ééK=
OUJPMz= cáÖìêÉë= Ñêçã=NVVR= ëÜçïÉÇ= íÜ~í= áå= íÜÉ=éçëíJpçÅá~äáëí=Öêçìé=çÑ= ÅçìåíêáÉëI= ä~êÖÉ= ÅçìåíêáÉë=Ü~Ç=
ÄÉííÉê=ÇÉîÉäçéãÉåí= áåÇáÅ~íçêëI=~åÇ=íÜÉëÉ= áåÇáÅ~íçêë=ïÉêÉ=Éèì~ääó= äçïI=çå=~îÉê~ÖÉI=~ãçåÖ=ëã~ää=~åÇ=
îÉêó=ëã~ää=ÅçìåíêáÉëK=aÉîÉäçéãÉåíë=áå=ä~íÉê=óÉ~êë=êÉèìáêÉ=~å=~ÇàìëíãÉåí=çÑ=íÜÉëÉ=Åä~áãëI=ÜçïÉîÉêK=sÉêó=
ëã~ää=ÅçìåíêáÉë=Ü~îÉI=ÖÉåÉê~ääó=ëéÉ~âáåÖI=ëÜçïå=ãçêÉ=ê~éáÇ=ÇÉîÉäçéãÉåí=Eq~ÄäÉ=NFI=ïÜáÅÜ=éêçîÉë=íÜ~í=



 Q

ëã~ää= ÅçìåíêáÉë= Ü~îÉ= ~å=É~ëáÉê= íáãÉ= áå= ~Ç~éíáåÖ= íç= ê~éáÇ= ÅÜ~åÖÉë= ~åÇ= íç=çîÉêÅçãáåÖ= î~êáçìë= ÅêáëÉëK=
xpîÉíäáÅáÅI=éK=Sz=

q~ÄäÉ=N=
bÅçåçãáÅ=ÇÉîÉäçéãÉåí=ê~íÉë=Edam=~ë=B=çîÉê=éêÉîáçìë=óÉ~êF=áå=íÜÉ=Öêçìé=çÑ=éçëíJpçÅá~äáëí=

ÅçìåíêáÉë=
= NVVR= NVVS= NVVT= NVVU=
i~êÖÉ=ÅçìåíêáÉë= = = = =
_Éä~êìë= UVKS= NMOKS= NNMKM= NNOKR=
_ìäÖ~êá~= NMOKN= UVKN= VOKS= åK~K=
qÜÉ=`òÉÅÜ=oÉéìÄäáÅ= NMRKV= NMQKN= NMNKO= VVKN=
oìëëá~= VRKV= VRKN= NMMKQ= VVKR=
mçä~åÇ= NMTKM= NMSKN= NMSKV= NMRKR=
râê~áåÉ= UTKU= VMKM= VSKU= NMMKO=
eìåÖ~êó= NMNKR= NMNKP= NMQKM= NMQKV=
pã~ää=ÅçìåíêáÉë= = = = =
`êç~íá~= NMNKT= NMQKP= NMSKP= åK~K=
bëíçåá~= NMQKP= NMQKM= NNNKQ= NMVKP=
i~íîá~= VVKO= NMPKP= NMSKR= NMRKQ=
iáíÜì~åá~= NMPKP= NMQKT= NMRKT= NMVKT=
j~ÅÉÇçåá~= VUKQ= NMMKV= NMNKR= åK~K=
jçäÇçî~= VUKN= VOKO= NMNKP= VRKU=
päçî~âá~= NMSKU= NMTKM= NMRKT= NMSKO=
päçîÉåá~= NMQKN= NMPKN= NMPKT= NMSKR=
pçìêÅÉëW= pí~íáëíáÅ~ä= vÉ~êÄççâ= çÑ= i~íîá~I= NVVUI= oáÖ~W= `Éåíê~ä= pí~íáëíáÅ~ä= _ìêÉ~ì= çÑ= i~íîá~= ENVVTFK= ^äëç=
jçåíÜäó=_ìääÉíáå=çÑ= i~íîá~å=pí~íáëíáÅëI=kçK=VEROFI=`Éåíê~ä= pí~íáëíáÅ~ä=_ìêÉ~ì=çÑ= i~íîá~I=oáÖ~I=NVVUK= cçê=
áåíÉêå~íáçå~ä=Åçãé~êáëçåëW=i~íîáá~ë=ëí~íáëíáâ~=Ei~íîá~å=ëí~íáëíáÅëFI=NVVUK=
=
p~äî~íçêÉ=ÉãéÜ~ëáòÉë=íÜ~í=íÜÉêÉ=~êÉ=ÇáÑÑÉêÉåÅÉë=ÄÉíïÉÉå=íÜÉ=ÇÉîÉäçéãÉåí=çÑ=ëã~ää=ÅçìåíêáÉë=~åÇ=íÜÉ=
ÇÉîÉäçéãÉåí=çÑ=îÉêó= ëã~ää= ÅçìåíêáÉë= EíÜçëÉ= áå=ïÜáÅÜ= íÜÉ=åìãÄÉê=çÑ= êÉëáÇÉåíë= áë=ÄÉäçï=R=ãáääáçåFK= få=
îÉêó=ëã~ää=ÅçìåíêáÉëI=éÉê=Å~éáí~=dam=ÑáÖìêÉë=~êÉ=ÜáÖÜÉêK=
=
píáääI=ãçëí=ÉÅçåçãáëíë=ïÜç=~êÉ=êÉëÉ~êÅÜáåÖ=íÜáë=é~êíáÅìä~ê=~êÉ~=ÑÉÉä=íÜ~í=íÜÉ=ÉÑÑÉÅí=çÑ=~=ÅçìåíêóÛë=ëáòÉ=
çå=íÜÉ=ÅçìåíêóÛë=ÇÉîÉäçéãÉåí=ãìëí=ÄÉ=îáÉïÉÇ=îÉêó=Å~êÉÑìääóK=qÜÉêÉ=áë=~=îáÉï=íÜ~í=íÜÉêÉ=áë=åç=ëíêáÅí=çê=
ëáÖåáÑáÅ~åí=ÅçêêÉä~íáçå=ÄÉíïÉÉå=íÜÉ=ëáòÉ=~åÇ=íÜÉ=ïÉäÑ~êÉ=çÑ=ÅçìåíêáÉëK=qÜìëI= Ñçê=Éñ~ãéäÉI=~ãçåÖ=íÜÉ=
ïçêäÇÛë= ïÉ~äíÜáÉëí= ÅçìåíêáÉë= íÜÉêÉ= ~êÉ= ëã~ää= ëí~íÉë= EpïÉÇÉåI= aÉåã~êâI= ^ìëíêá~I= pïáíòÉêä~åÇFI= ~åÇ=
~ãçåÖ=íÜçëÉ=ÅçìåíêáÉë=íÜ~í=Ü~îÉ=éçëíÉÇ=ÉñíêÉãÉäó=ÜáÖÜ=ÇÉîÉäçéãÉåí=ÑáÖìêÉë=êÉÅÉåíäóI=íÜÉêÉ=~êÉ=~äëç=
ëã~ää=ëí~íÉë=EpáåÖ~éçêÉI=q~áï~åI=eçåÖ=hçåÖFK=xpîÉíäáÅáÅI=éK=Uz=páãáä~êäóI=ïÉ=Å~å=ÑáåÇ=ä~êÖÉ=ÅçìåíêáÉë=áå=
íÜÉ=ïçêäÇ=íÜ~í=~êÉ=ãáêÉÇ=áå=éçîÉêíóK=
=
råäáâÉ= p~äî~íçêÉ= ~åÇ= ëçãÉ= çíÜÉê= ~ìíÜçêëI= gçëÉ= a~ãáà~åI= äççâáåÖ= ~í= ~= ÅçêêÉä~íáîÉ= ~å~äóëáë= çÑ= íÜÉ=
ÉÅçåçãáÅ=ÇÉîÉäçéãÉåí= áåÇáÅ~íçêë=çÑ=NUS=ÅçìåíêáÉëI=Ü~ë=ÅçåÅäìÇÉÇ=íÜ~í=íÜÉêÉ= áë=åç=ÅçêêÉä~íáçåI=çê=~í=
ÄÉëí=íÜÉêÉ=áë=~=îÉêó=ïÉ~â=ÅçêêÉä~íáçå=ÄÉíïÉÉå=íÜÉ=ëáòÉ=çÑ=~=Åçìåíêó=~åÇ=íÜÉ=ÇÉîÉäçéãÉåí~ä=ëéÉÅáÑáÅë=çÑ=
ëã~ää=ÅçìåíêáÉë=íÜ~í=Ü~îÉ=ÄÉÉå=éêçéçëÉÇ=Äó=çíÜÉê=~ìíÜçêëK=xa~ãáà~åI=ééK=QVJTVz=
=
a~ãáà~å= Ü~ë= ÑçìåÇ= íÜ~í= áå= íÉêãë= çÑ= éÉê= Å~éáí~=dam= ÑáÖìêÉëI= íÜÉ= äçÅ~íáçå= çÑ= ~= Åçìåíêó= áë= çÑ= ÖêÉ~íÉê=
ëáÖåáÑáÅ~åÅÉ= íÜ~å= áë= áíë= ëáòÉK= qÜÉ= ÉÑÑÉÅí= çÑ= ~= ÅçìåíêóÛë= ëáòÉ= çå= íÜÉ= ÅçåÅÉåíê~íáçå= çÑ= éêçÇìÅíáçåI= ÜÉ=
~êÖìÉëI= áë=~äëç=îÉêó=ïÉ~âK=a~ãáà~å=~åÇ=çíÜÉê=~ìíÜçêë= ÑÉÉä= íÜ~í=íÜÉ=ëáòÉ=çÑ=~=Åçìåíêó= áë= äáåâÉÇ=íç=íÜÉ=
ëáÖåáÑáÅ~åÅÉ=çÑ=áíë=ÑçêÉáÖå=íê~ÇÉ=éêçÅÉëëI=Äìí=íÜáë=áë=íêìÉ=çåäó=áå=ÇÉîÉäçéÉÇ=ÅçìåíêáÉë=~åÇ=áå=íÜçëÉ=íÜ~í=
Çç=åçí=Ü~îÉ=~åó=ëéÉÅá~ä=éçäáÅáÉë=~áãÉÇ=~í=éêçíÉÅíáåÖ=íÜÉáê=ÇçãÉëíáÅ=ã~êâÉíëK=
=



 R

aÉëéáíÉ=íÜÉ=Ñ~Åí=íÜ~í=a~ãáà~åÛë=~å~äóëáë=~åÇ=áíë=êÉëìäíë=~êÉ=èìáíÉ=áãéêÉëëáîÉI=íÜÉêÉ=áë=êÉ~ëçå=íç=ÅçåíáåìÉ=
~=ÇáëÅìëëáçå=~Äçìí=íÜçëÉ=êÉëìäíëK=qÜÉ=ïÉ~â=äáåâ=áå=a~ãáà~åÛë=êÉëÉ~êÅÜ=áë=íÜÉ=ëí~íáÅ=å~íìêÉ=çÑ=íÜÉ=ïçêâ=J=
Üáë=êÉîÉä~íáçåë=~ééäó=çåäó=íç=~=ëéÉÅáÑáÅ=ãçãÉåí=áå=íÜÉ=ÇÉîÉäçéãÉåí=çÑ=É~ÅÜ=ÅçìåíêóK=a~ãáà~å=äáåâë=Üáë=
ÅçåÅäìëáçåë=íç=íÜÉ=ÇÉîÉäçéãÉåí~ä=äÉîÉä=çÑ=É~ÅÜ=ÅçìåíêóI=Äìí=ÜÉ=ÇçÉë=åçí=í~âÉ=áåíç=~ÅÅçìåí=íÜÉ=ëéÉÅáÑáÅ=
~ëéÉÅíë= çÑ= É~ÅÜ= Åçìåíêó= EïÜÉíÜÉê= áí= Ü~ë= ~= ëí~ÄäÉ= ÉÅçåçãó= çê= çåÉ= íÜ~í= ÉñéÉêáÉåÅÉë= ê~ÇáÅ~ä=
íê~åëÑçêã~íáçåëI=Ñçê=Éñ~ãéäÉFK=qÜÉ=Å~ìëÉ=çÑ=ÇáÑÑÉêÉåÅÉë=áå=Üáë=ÅçåÅäìëáçåëI=çåÉ=ãáÖÜí=ÑÉÉäI=äáÉë=áå=íÜÉ=
ÇáÑÑÉêÉåÅÉë=íÜ~í=Éñáëí=~ãçåÖ=íÜÉ=î~êáçìë=çÄàÉÅíë=íÜ~í=ïÉêÉ=êÉëÉ~êÅÜÉÇ=~åÇ=íÜÉ=ëéÉÅáÑáÅë=çÑ=íÜÉ=Öêçìé=
çÑ= ÅçìåíêáÉë= íÜ~í=ï~ë=~å~äóòÉÇK=^ÅÅçêÇáåÖ= íç= íÜÉ=ÅçãÄáåÉÇ=~åÇ=ïÉáÖÜíÉÇ= áÇÉåíáÑáÅ~íáçå=ÅêáíÉêáçå= íç=
ëéÉÅáÑó=~=ÅçìåíêóÛë=ëáòÉ=ïÜáÅÜ=a~ãáà~å=ìëÉÇI=ëã~ää=ÅçìåíêáÉë=~êÉ=íÜçëÉ=áå=ïÜáÅÜ=dam=áë=ÄÉíïÉÉå=rpa=
NM=~åÇ=OM=ÄáääáçåI=íÜÉ=éçéìä~íáçå=ÑáÖìêÉ= áë=ÄÉíïÉÉå=U=~åÇ=NP=ãáääáçåI=~åÇ=íÜÉ=ëáòÉ=çÑ=íÜÉ=íÉêêáíçêó= áë=
äÉëë= íÜ~å=RMMIMMM=ëèì~êÉ=âáäçãÉíÉêëK=^ãçåÖ=íÜÉ=NVP=ÅçìåíêáÉë= áå= íÜÉ=Öêçìé=íÜ~í=ï~ë=ëíìÇáÉÇI= Ñçìê=
ïÉêÉ=ÇÉÉãÉÇ=ä~êÖÉ=ÅçìåíêáÉë=~ÅÅçêÇáåÖ=íç=íÜÉëÉ=ÅêáíÉêá~I=OS=ïÉêÉ=~îÉê~ÖÉI=VT=ïÉêÉ=ëã~ää=~åÇ=SS=ïÉêÉ=
ÒãáÅêçÅçìåíêáÉëÒ=EÑÉïÉê=íÜ~å=N=ãáääáçå=êÉëáÇÉåíëI=äÉëë=íÜ~å=PMIMMM=ëèì~êÉ=âáäçãÉíÉêë=çÑ=íÉêêáíçêóI=~åÇ=
dam=äçïÉê=íÜ~å=rpa=NKP=ÄáääáçåFK=
_Éää~â= ~åÇ= gçÜå=`Üêáëíá~å= `~åíïÉääI=ãÉ~åïÜáäÉI= Ü~îÉ= ÑçìåÇ= íÜ~í= íÜÉ= ÇÉîÉäçéãÉåí= çÑ= éçëíJpçÅá~äáëí=
ÅçìåíêáÉë= áå= bìêçéÉ= Ü~ë= ÖÉåÉê~ääó= çÅÅìêêÉÇ= ìåÇÉê= áÇÉåíáÅ~ä= ÉñíÉêå~ä= ÅçåÇáíáçåëI= Äìí= íÜÉêÉ= áë= ~=
ÄáÑìêÅ~íáçå=çÑ=íÜÉ=ÇÉîÉäçéãÉåí=ãçÇÉäë=çÑ=íÜÉ=î~êáçìë=ÅçìåíêáÉë=íÜ~í=áë=åçí=äáåâÉÇ=íç=íÜÉ=ëáòÉ=çÑ=É~ÅÜ=
ÅçìåíêóI=Äìí=ê~íÜÉê=íç=íÜÉ=ÅçáåÅáÇÉåÅÉ=çÑ=çíÜÉê=ÅçåÇáíáçåëK=x_Éää~âI=`~åíïÉääI=éK=NQMzK=
=
=
tÜ~í=Ü~ééÉåë=íç=ëã~ää=ÅçìåíêáÉë=ìåÇÉê=ÅçåÇáíáçåë=çÑ=ÉÅçåçãáÅ=ÖäçÄ~äáò~íáçåI=~åÇ=ÇçÉë=
ÖäçÄ~äáò~íáçå=~ÑÑÉÅí=ëã~ää=ÅçìåíêáÉë=ÇáÑÑÉêÉåíäó=íÜ~å=ä~êÖÉ=çåÉë\=
=
qÜÉêÉ=Ü~îÉ=ÄÉÉå=ÉñíÉåëáîÉ=ÇÉÄ~íÉë=~ãçåÖ=ÉÅçåçãáëíë=~Äçìí=ïÜÉíÜÉê=íÜÉ=ÖäçÄ~äáò~íáçå=çÑ=íÜÉ=ïçêäÇÛë=
ÉÅçåçãó=Ü~ë=~ÑÑÉÅíÉÇ=ëã~ää=ÅçìåíêáÉë=éçëáíáîÉäó=çê=åÉÖ~íáîÉäóI=~åÇ=íÜÉêÉ=Å~å=ÄÉ=åç=ëáåÖäÉ=~åëïÉê=íç=
íÜáë= èìÉëíáçåK= fí= áë= ÅäÉ~ê= íÜ~í= ÖäçÄ~äáò~íáçå= Ü~ë= ÄçíÜ= ~= éçëáíáîÉ= ~åÇ= ~= åÉÖ~íáîÉ= ÉÑÑÉÅí= çå= íÜÉ=
ÇÉîÉäçéãÉåí= çÑ= ëã~ää= ÅçìåíêáÉëI= Äìí= áí= áë= åçí= ~ë= ÅäÉ~ê=ïÜÉíÜÉê= íÜáë= ÉÑÑÉÅí= áë=ãçêÉ= éçëáíáîÉ= çê=ãçêÉ=
åÉÖ~íáîÉK=
bÅçåçãáëíë=~êÉ=ìå~åáãçìë= áå= íÜÉ=ÅçåÅäìëáçå=íÜ~í=ÖäçÄ~äáò~íáçå= áë=éêçãçíáåÖ=íÜÉ=ÅçåîÉêÖÉåÅÉ=çÑ=íÜÉ=
å~íáçå~ä= áåÅçãÉ=çÑ= î~êáçìë= ÅçìåíêáÉë= ~í= íÜÉ=ÖäçÄ~ä= ëÅ~äÉI= Äìí= áí= áë= ~äëç=éêçãçíáåÖ= íÜÉ=ÇáÑìêÅ~íáçå=çÑ=
áåÅçãÉ=ïáíÜáå=ÅçìåíêáÉë=EëçãÉ=éÉçéäÉ=Ö~áå=~=äçíI=ïÜáäÉ=ëçãÉ=äçëÉ=~=äçíFK=däçÄ~äáò~íáçå=áë=~äëç=ÅêÉ~íáåÖ=
~ÇÇáíáçå~ä= êÉèìáêÉãÉåíë= Ñçê=ïÉ~âÉê=ÅçìåíêáÉëI=~åÇ=~ãçåÖ=íÜÉëÉ=íÜÉ=ãçëí=ìåéäÉ~ë~åí= áë= íÜÉ=åÉÉÇ=íç=
Éäáãáå~íÉ= éêçíÉÅíáçåáëí= ëóëíÉãëK= mçëíJpçÅá~äáëí= ÅçìåíêáÉëI= áå=ïÜáÅÜ= íÜÉêÉ= ~êÉ= ëíêçåÖ=ãÉãçêáÉë= çÑ= íÜÉ=
ÅçåëÉèìÉåÅÉë= çÑ= ÇÉÉé= ÉÅçåçãáÅ= áåíÉÖê~íáçå= ÇìêáåÖ= íÜÉ= pçÅá~äáëí= éÉêáçÇI= ~äëç= ~êÉ= äç~íÜ= íç= ~ÅÅÉéí=
äáãáí~íáçåë= çå= íÜÉáê= ÉÅçåçãáÅ= ëçîÉêÉáÖåíóI= ïÜáÅÜ= áë= ~åçíÜÉê= êÉèìáêÉãÉåí= ìåÇÉê= íÜÉ= ~ÉÖáë= çÑ=
ÖäçÄ~äáò~íáçåK=
bÅçåçãáëíë= íÉåÇ= íç=ÅçåÅäìÇÉI=ÜçïÉîÉêI= íÜ~í=ÖäçÄ~äáò~íáçå= áë=~= Ñ~îçê~ÄäÉ= Ñ~Åíçê= Ñçê= ëã~ää=~åÇ=ïÉ~âäó=
ìåÇÉêÇÉîÉäçéÉÇ= ÅçìåíêáÉëK= xhçòìäJtêáÖÜíI= Éí= ~äz= qÜÉ= Ä~ëáÅ= Ñ~Åíçêë= çÑ= ÖäçÄ~äáò~íáçå= J= ÑçêÉáÖå= íê~ÇÉI=
ÑçêÉáÖå=ÇáêÉÅí=áåîÉëíãÉåí=~åÇ=íÜÉ=Éñé~åëáçå=çÑ=ãìäíáå~íáçå~ä=Åçãé~åáÉë=J=~ää=~ääçï=ëã~ää=ÅçìåíêáÉë=íç=
äáèìáÇ~íÉ=íÜÉáê=ëÜçêíÅçãáåÖë=~åÇ=íç=ÑçëíÉê=ÇÉîÉäçéãÉåíK=
låÉ=çÑ= íÜÉ=ã~áå= íêÉåÇë= áå= ÑçêÉáÖå=íê~ÇÉ=êÉÅÉåíäó=Ü~ë=ÄÉÉå=íÜÉ=éêçÅÉëë=çÑ= íê~ÇÉ= äáÄÉê~äáò~íáçåK=_Éää~â=
~åÇ=`~åíïÉää=Åä~áã=xéK=NQOz=íÜ~í=çåÉJíÜáêÇ=çÑ=íÜÉ=ïçêäÇÛë=ã~êâÉí=áë=ÅìêêÉåíäó=ÑêÉÉI=~åçíÜÉê=çåÉJíÜáêÇ=áë=
êÉÖìä~íÉÇI=ïÜáäÉ=PMJQMB=çÑ=íÜÉ=íçí~ä=ÉñíÉêå~ä=ã~êâÉíI=áå=ÉëëÉåÅÉI=áë=êÉéêÉëÉåíÉÇ=Äó=áåíê~Ñáêã=íê~ÇÉ=Äó=
ãìäíáå~íáçå~äëK=få=íÜÉ=íÉÅÜåçäçÖó=ã~êâÉíI=íÜÉ=ä~ííÉê=ëÉÅíçê=êÉéêÉëÉåíë=åç=äÉëë=íÜ~å=SMJTMB=çÑ=íÜÉ=íçí~ä=
îçäìãÉK=
j~êâÉí= äáÄÉê~äáò~íáçåI=~ë=ïÉää=~ë=íÜÉ=ÖäçÄ~äáò~íáçå=íÜ~í= áë=~ëëçÅá~íÉÇ=ïáíÜ= áíI=Ü~ë=ëÉêîÉÇ=íç=êÉÇìÅÉ=íÜÉ=
ÇáÑÑáÅìäíáÉë=íÜ~í=ëã~ää=ÅçìåíêáÉë=Ñ~ÅÉ=ÄÉÅ~ìëÉ=çÑ=íÜÉáê=äáãáíÉÇ=ÇçãÉëíáÅ=ÉÅçåçãáÉë=xpîÉíäáÅáÅI=Éí=~äz=~åÇ=
ã~êâÉíëK=qÜÉëÉ=éêçÅÉëëÉë=Ü~îÉ=Éñé~åÇÉÇ=ã~êâÉí=çééçêíìåáíáÉë=~åÇ=Ü~îÉ=êÉÇìÅÉÇ=íÜÉ=ëáÖåáÑáÅ~åÅÉ=çÑ=
äçÅ~ä=ã~êâÉíëI= éêçîáÇÉÇ= íÜ~í= É~ÅÜ= Åçìåíêó= Éëí~ÄäáëÜÉë= ~å=ÉÅçåçãó= íÜ~í= áë=çéÉå=~åÇ= áåíÉêå~íáçå~ä= áå=
å~íìêÉK= mçäáÅáÉë= ~áãÉÇ= ~í= çéÉåáåÖ= ~å= ÉÅçåçãó= ~ääçï= ëã~ää= ÅçìåíêáÉë= íç= Éëí~ÄäáëÜ= ä~êÖÉ= éêçÇìÅíáçå=
Ñ~ÅáäáíáÉë=íÜ~í=Å~å=ÑáåÇ=ÅìëíçãÉêë=áå=íÜÉ=áåíÉêå~íáçå~ä=ã~êâÉíK=lå=íÜÉ=çíÜÉê=Ü~åÇI=íÜÉëÉ=éêçÅÉëëÉë=Å~å=
~äëç=áåÅêÉ~ëÉ=íÜÉ=äáâÉäáÜççÇ=çÑ=ãçåçéçäáò~íáçå=áå=íÜÉ=î~êáçìë=ëÉÅíçêë=çÑ=~=ëã~ää=ÅçìåíêóÛë=ÉÅçåçãóK=
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cçêÉáÖå=ÇáêÉÅí= áåîÉëíãÉåí=~åÇ= íÜÉ=Éñé~åëáçå=çÑ=ãìäíáå~íáçå~ä=ÉåíÉêéêáëÉëI=ãçêÉçîÉêI=Ü~îÉ=éêçãçíÉÇ=
íÜÉ=Éñéçêí=çÑ=ãçÇÉêå=íÉÅÜåçäçÖáÉë=~åÇ=éêçÇìÅíáçå=ãÉíÜçÇëK=qÜáë=ëÉêîÉë=íç=ÉîÉå=çìí=íÜÉ=íÉÅÜåçäçÖáÅ~ä=
Ä~ëÉë= íÜ~í= Éñáëí= áå= î~êáçìë= ÅçìåíêáÉëI= ~ë= ïÉää= ~ë= çéíáãáò~íáçå= çÑ= ëéÉÅáÑáÅ= ëÉÅíçêë= çÑ= ÉÅçåçãáÉëK= qÜáë=
ãÉ~åë=íÜ~í=ëã~ää=ÅçìåíêáÉëI=ïÜáÅÜ=~êÉ=ìå~ÄäÉ=íç=ÇÉîÉäçé=íÜÉáê=çïå=oCa=ÉÑÑçêíëI=Ñ~ÅÉ=äÉëë=çÑ=~=Ç~åÖÉê=
íÜ~í=íÜÉáê=ÉÅçåçãáÉë=ãáÖÜí=ÄÉÅçãÉ=ìåÅçãéÉíáíáîÉK=
=
pçãÉ=ëéÉÅá~äáëíë=ÄÉäáÉîÉ=íÜ~í=ìåÇÉê=ÅçåÇáíáçåë=çÑ=ÖäçÄ~äáò~íáçåI=íÜÉ=ëáÖåáÑáÅ~åÅÉ=çÑ=~=ÅçìåíêóÛë=ëáòÉ= áë=
ÇáãáåáëÜáåÖ=áå=íÉêãë=çÑ=íÜÉ=ÅçìåíêóÛë= áåÑäìÉåÅÉ=ïçêäÇïáÇÉK=qÜÉ=ëí~íìë=çÑ= ä~êÖÉ=ÅçìåíêáÉë=áë=ÄÉÅçãáåÖ=
ëáãáä~ê=íç=íÜ~í=çÑ=ëã~ää=ÅçìåíêáÉë=J=ÄçíÜ=Öêçìéë=~êÉ=áåÅêÉ~ëáåÖäó=äçëáåÖ=íÜÉáê=~ìíçåçãó=~åÇ=ÄÉÅçãáåÖ=
ãçêÉ= ~åÇ=ãçêÉ= ÇÉéÉåÇÉåí= çå= ÉñíÉêå~ä= ÅáêÅìãëí~åÅÉëK= qÜÉ= áåÑäìÉåÅÉ= çÑ= áåÇáîáÇì~ä= ÅçìåíêáÉë= áå= íÜÉ=
áåíÉêå~íáçå~ä=~êÉå~=áë=ÇÉÅäáåáåÖK=xpîÉíäáÅáÅI=éK=Tz=
lÑ=âÉó=ëáÖåáÑáÅ~åÅÉ=áå=íÜÉ=ÉîÉåáåÖ=çìí=çÑ=íÜÉ=~Çî~åí~ÖÉë=íÜ~í=~êÉ=Öê~åíÉÇ=Äó=~=Åçìåíêóë=ëáòÉ=áë=íÜÉ=Ñ~Åí=
íÜ~í=ÉÅçåçãáÅ=ÇÉîÉäçéãÉåí=áå=íÜÉ=ïçêäÇ=áë=êÉäóáåÖ=äÉëë=~åÇ=äÉëë=çå=íÜÉ=ÉñáëíÉåÅÉ=çê=~ÄëÉåÅÉ=çÑ=å~íìê~ä=
êÉëçìêÅÉë=~åÇ=éÜóëáÅ~ä=Å~éáí~ä=áå=É~ÅÜ=ÅçìåíêóK=xpîÉíäáÅáÅI=éK=TI=Éí=~äz=jìÅÜ=ãçêÉ=áãéçêí~åí=~êÉ=ÅêÉ~íáîÉ=
éçíÉåíá~ä=~åÇ=Üìã~å=êÉëçìêÅÉëK=qÜÉêÉ=~êÉ=ÑÉï=ëã~ää=ÅçìåíêáÉë=áå=íÜÉ=ïçêäÇ=íÜ~í=~êÉ=ïÉ~äíÜó=áå=íÉêãë=
çÑ= å~íìê~ä= êÉëçìêÅÉëI= Äìí= áí= Ü~ë= ÄÉÉå= éêçîÉå= íÜ~í= ìåÇÉê= íÜÉ= áåÑäìÉåÅÉ= çÑ= ÖäçÄ~äáò~íáçåI= ÉÅçåçãáÅ=
ÖêçïíÜ=áå=ÅçìåíêáÉë=ïáíÜ=~= äçïÉê=îçäìãÉ=çÑ=å~íìê~ä=êÉëçìêÅÉë=Å~å=ÄÉ=ÉîÉå=ãçêÉ=ê~éáÇ=íÜ~å=áå=íÜçëÉ=
ÅçìåíêáÉë= íÜ~í= ~êÉ= êáÅÜ= áå= å~íìê~ä= êÉëçìêÅÉëK= qÜáë= áë= é~êíáÅìä~êäó= ëáÖåáÑáÅ~åí=ïÜÉå= áí= ÅçãÉë= íç= i~íîá~I=
ÄÉÅ~ìëÉ=áí=ëÉêîáÅÉë=íç=Éäáãáå~íÉ=íÜÉ=åÉÉÇ=Ñçê=ÇÉÄ~íÉë=~Äçìí=íÜÉ=ÅçìåíêóÛë=ÇÉéÉåÇÉåÅó=çå=íÜÉ=å~íìê~ä=
êÉëçìêÅÉë=íÜ~í= áí= ä~ÅâëK= fåëíÉ~Ç=éçäáÅó=ã~âÉêë=~êÉ=ÄÉáåÖ=ÉåÅçìê~ÖÉÇ=íç=íìêå=íç=~=ÅçãéäÉíÉäó=ÇáÑÑÉêÉåí=
éÜáäçëçéÜó=ïÜÉå=áí=ÅçãÉë=íç=íÜÉ=ÅçìåíêóÛë=ÉÅçåçãáÅ=éçíÉåíá~ä=J=~=éÜáäçëçéÜó=íÜ~í=ÇáÅí~íÉë=íÜ~í=~=åÉï=
ëÅ~äÉ=çÑ=éêáçêáíáÉë=~åÇ=~=åÉï=ëÉí=çÑ=ÉÅçåçãáÅ=éçäáÅáÉë=ãìëí=ÄÉ=ÇÉîÉäçéÉÇK=
=
cáå~ääóI=ïÉ=ãìëí=~åëïÉê=íÜÉ=èìÉëíáçå=çÑ=ïÜÉíÜÉê=ëã~ää=ÅçìåíêáÉë=Å~å=ÇÉÑÉåÇ=íÜÉãëÉäîÉë=~Ö~áåëí= íÜÉ=
áåÑäìÉåÅÉ=çÑ=ÖäçÄ~äáò~íáçåI= ~åÇ=ïÜÉíÜÉê= íÜáë= áë= ~=ïçêíÜïÜáäÉ=ÉÑÑçêíK= fí= äççâë= äáâÉ= íÜÉ=~åëïÉê= íç=ÄçíÜ=
èìÉëíáçåë= áë= J= åçK= `çìåíêáÉë= ~åÇ= Öêçìéë= çÑ= ÅçìåíêáÉë= íÜ~í= Ü~îÉ= íêáÉÇ= íç= ~îçáÇ= íÜÉ= áåÑäìÉåÅÉ= çÑ=
ÖäçÄ~äáò~íáçå=Äó=ëÜìííáåÖ=íÜÉãëÉäîÉë=çÑÑ=Eoìëëá~I=_Éä~êìëI=_ìäÖ~êá~F=~êÉ=Ñ~ääáåÖ=ÄÉÜáåÇ=áå=íÜÉ=ïçêäÇK=_ìí=
ÖäçÄ~äáò~íáçå= áåîçäîÉë= åçí= çåäó= ~Çî~åí~ÖÉëI= Äìí= ~äëç= íÜêÉ~íë= J= éêçÄäÉãë= áå= çåÉ= Åçìåíêó= Å~å= äÉ~Ç= íç=
éêçÄäÉãë=áå=çíÜÉêëI=íççI=~åÇ=íÜÉ=éçïÉê=çÑ=íÜÉëÉ=ÇáÑÑáÅìäíáÉë=ÇÉéÉåÇë=ä~êÖÉäó=çå=íÜÉ=äÉîÉä=çÑ=áåíÉÖê~íáçå=
íÜ~í=Éñáëíë= EíÜÉ=ÄìííÉêÑäóJïáåÖ=ÉÑÑÉÅíFK= bîÉåíë= áå= íÜÉ=ÖäçÄ~ä= Ñáå~åÅá~ä= ëóëíÉã= áå=NVVU=éêçîÉÇ= íÜáë= îÉêó=
ïÉääK= fÑ=ïÉ= Å~êêó= íÜáë= íÜçìÖÜí= íç= áíë= äçÖáÅ~ä= ÅçåÅäìëáçåI=ïÉ= Å~å=~ëëìãÉ= íÜ~í=ÖäçÄ~ä= ÇáëíìêÄ~åÅÉë=ïáää=
~ÑÑÉÅí=ëã~ää=ÅçìåíêáÉë=íç=~=äÉëëÉê=ÇÉÖêÉÉI=Äìí=Ñçê=íÜÉ=íáãÉ=ÄÉáåÖ=íÜ~í=êÉã~áåë=ãÉêÉäó=~=ÜóéçíÜÉëáëK=
qÜÉ= éêçJÇÉîÉäçéãÉåí= Ñ~Åíçêë= íÜ~í= ~êÉ= çÑÑÉêÉÇ= Äó= ÖäçÄ~äáò~íáçå=ïáää= åçí=ïçêâ= áÑ= ÅçìåíêáÉë= ÉåÖ~ÖÉ= áå=
ëéÉÅáÑáÅ~ääó=éêçíÉÅíáçåáëí=çê=å~íáçå~äáëíáÅ=éçäáÅáÉëK=
=
=
eçï=Å~å=ëã~ää=~åÇ=Ä~Åâï~êÇ=ÅçìåíêáÉë=ÑáåÇ=íÜÉáê=éä~ÅÉ=áå=íÜÉ=ÖäçÄ~ä=ÉÅçåçãáÅ=ëóëíÉãI=~åÇ=áë=
áí= éçëëáÄäÉ= Ñçê= íÜÉã= íç= Éäáãáå~íÉ= íÜÉáê= Ä~Åâï~êÇåÉëë= ìåÇÉê= ÅçåÇáíáçåë= çÑ= áåÅêÉ~ëáåÖ=
ÅçãéÉíáíáçå=E~åÇ=ÜçïF\=
=
fÑ= ëã~ää= ~åÇ= Ä~Åâï~êÇ= ÅçìåíêáÉë= ~êÉ= íç= ÑáåÇ= íÜÉáê= éä~ÅÉ= áå= íÜÉ= ÖäçÄ~ä= ÉÅçåçãáÅ= ëóëíÉãI= íÜÉó= ãìëí=
ëìêîáîÉ=ÖäçÄ~ä=ÅçãéÉíáíáçåK=få=çêÇÉê=íç=Çç=íÜáëI=ÜçïÉîÉêI=íÜÉó=ãìëí=ÄÉ=~ÄäÉ=íç=í~âÉ=~ë=ãìÅÜ=~Çî~åí~ÖÉ=
~ë=éçëëáÄäÉ=çÑ=íÜÉ=éçëáíáîÉ=ÉÑÑÉÅíë=çÑ=ÖäçÄ~äáò~íáçå=ïÜáäÉ=ëáãìäí~åÉçìëäó=äáãáíáåÖ=íÜÉ=ÉÑÑÉÅí=çÑ=åÉÖ~íáîÉ=
ÅçåëáÇÉê~íáçåëK= qÜáë= ãÉ~åë= íÜ~í= ÅçìåíêáÉë=ãìëí= Ü~îÉ= ~= ÅäÉ~ê= ìåÇÉêëí~åÇáåÖ= çÑ= íÜÉ=ãÉÅÜ~åáëã= ~åÇ=
íêÉåÇë=çÑ=ÖäçÄ~äáò~íáçåK=
páãéäó=éìíI=íÜÉ=Å~ìëÉ=çÑ=ÖäçÄ~äáò~íáçå=áë=íÜÉ=Ñ~Åí=íÜ~í=íÜÉêÉ=Ü~ë=ÄÉÉå=Éåçêãçìëäó=ê~éáÇ=íÉÅÜåçäçÖáÅ~ä=
éêçÖêÉëë= áå= íÜÉ=ïçêäÇI= ~åÇ= ~ë= ~= êÉëìäí= çÑ= íÜáëI= ÇçãÉëíáÅ=ã~êâÉíë= Ü~îÉ= ÄÉÅçãÉ= íçç= å~êêçï= Ñçê= íÜÉ=
îçäìãÉ= çÑ= çìíéìí= íÜ~í= áë= çÅÅìêêáåÖK= qÜÉêÉ= Ü~ë= ÄÉÉå= ÖêçïáåÖ= ÅçãéÉíáíáçåI= ~åÇ= íÜáë= Ü~ë= ÑçêÅÉÇ=
éêçÇìÅÉêëI=~ë=ïÉää=~ë=ÅçìåíêáÉëI= íç=ëÉÉâ=çìí=ÉîÉêó=åÉï=ÇÉîÉäçéãÉåí~ä=çééçêíìåáíáÉëK= få=ÅçåÅÉêí=ïáíÜ=
íÜÉëÉ= Å~ìëÉëI= ÖäçÄ~äáò~íáçå= áë= Å~ìëÉÇ= ~åÇ= ã~áåí~áåÉÇ= Äó= íÜêÉÉ= áãéçêí~åí= ~åÇ= Çóå~ãáÅ= éêçÅÉëëÉëW=
Éñé~åÇÉÇ= ÑçêÉáÖå= íê~ÇÉI= ÑçêÉáÖå= áåîÉëíãÉåíI=~åÇ= íÜÉ=~ééÉ~ê~åÅÉ=çÑ=ãìäíáå~íáçå~ä=ÉÅçåçãáÅ=~ÖÉåíëK=
qÜÉ=ÉñéêÉëëáçå=çÑ=ÖäçÄ~äáò~íáçå= äáÉë= áå= íÜÉ=ÖäçÄ~äáò~íáçå=çÑ= íÜÉ=éêçÇìÅíáçå=çÑ=ÖççÇë=~åÇ= ëÉêîáÅÉëI=~ë=
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ïÉää=~ë=áå=íÜÉ=Éëí~ÄäáëÜãÉåí=çÑ=~=ÖäçÄ~ä=çêÖ~åáò~íáçå~ä=ëíêìÅíìêÉK=
=
qÜÉ= éä~ÅÉ= çÑ= ëã~ää= ÅçìåíêáÉë= áå= íÜÉ= ÖäçÄ~ä= ÉÅçåçãáÅ= ëóëíÉã= áë= ëéÉÅáÑáÉÇ= Äó= íÜÉ= ÑçääçïáåÖ=
ÅçåëáÇÉê~íáçåëW=
• qÜÉ=áåíÉåëáíó=çÑ=É~ÅÜ=ÅçìåíêóÛë=ÑçêÉáÖå=íê~ÇÉ=EáKÉKI=íÜÉ=çéÉååÉëë=çÑ=áíë=ÉÅçåçãóFX=
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The relationship to GDP of Latvia's GDP growth rate, 
foreign trade volume and FDI volume
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cçêÉáÖå=íê~ÇÉ=íìêåçîÉê=Äó=Åçìåíêó=EfJsf=NVVUF=ãáääáçå=isi=
=

`çìåíêáÉë= ^åáã~äë=~åÇ=
äáîÉëíçÅâ=

s~êáçìë=
áåÇìëíêá~ä=

`ÜÉãáÅ~ä=
ÖççÇë=

éêçÇìÅíë=

jÉí~äë=~åÇ=
ãÉí~ä=

éêçÇìÅíë=

j~ÅÜáåÉë=
~åÇ=

ã~ÅÜáåÉêóI=
ÉäÉÅíêáÅ~ä=
ëóëíÉãë=

cççÇ=
éêçÇìÅíë=

qÉñíáäÉë=~åÇ=
íÉñíáäÉ=

éêçÇìÅíë=

tççÇ=~åÇ=
ïççÇ=

éêçÇìÅíë=

= bñéçê
í=
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í=
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í=
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í=
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fãéçêí=
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í=

fãéçê
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í=
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í=
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í=

qçí~ä= NSKN= NVKU= ORKS= OMKP= PPKQ NVMKM ROKS= TSKQ PVKV= NTTKP QTKQ= SVKQ= UTKR= TMKS= NUQK
M=

TKT=

oìëëá~= RKP= MKS= NKU= MKN= TKQ= VKS= QKO= NVKP NSKQ= SKU= OMKO= MKQ= NNKT= NKV= MKV= NKM=
cê~åÅÉ= OKQ= MKO= OKS= MKQ= MKN= RKO= MKN= MKT= MKN= PKO= = OKT= OKN= NKQ= OKO= MKN=
bëíçåá~= OKO= NKT= MKU= NKP= QKR= TKN= PKO= UKM= NKS= TKQ= PKO= SKP= OKN= PKR= NKS= MKT=
iáíÜì~åá~= MKV= OKT= MKS= NKQ= VKS= SKV= QKV= PKR= OKV= TKQ= QKR= SKO= RKO= OKO= OKT= MKS=
kçêï~ó= = PKM= MKP= MKS= MKN= MKR= MKM= MKR= MKN= PKN= MKM= MKN= NKS= NKU= NKS= MKM=
mçä~åÇ= = NKU= MKR= OKM= MKM= QKP= MKO= OKN=X MKR= QKV= MKQ= OKP= MKQ= OKN= PKO= NKM=
dÉêã~åó= NKM= NKO= SKS= PKS= NKR= NTKO= UKM= VKQ= TKQ= PRKO= NKM= TKO= NTKV= NSKS= OVKT= NKO=
aÉåã~êâ= NKM= NKO= RKS= MKU= MKV= OKM= MKP= NKN= MKR= UKO= MKN= OKS= UKU= SKV= RKS= M=
fí~äó= = MKM= MKP= OKU= = MKU= NKT= PKO= MKN= NMKV= = NKV= QKS= PKV= MKV= MKN=
cáåä~åÇ= MKM= MKN= NKO= NKR= MKN= NMKO= MKO= RKS= MKU= OUKQ= MKN= OKU= OKO= OKR= PKP= NKN=
íÜÉ=
råáíÉÇ=
pí~íÉë=

MKM= NKU= MKO= MKP= MKP= NKV= NOKU= MKP= OKV= SKO= MKP= NKQ= MKS= MKR= MKU= MKN=

râê~áåÉ= MKP= MKM= MKO= MKM= OKP= QKV= = = = MKP= QKP= MKP= OKN= MKN= MKV= MKM=
pïÉÇÉå= MKS= NKM= NKP= NKP= MKP= RKO= MKS= PKO= NKP= NPKT= MKM= NKT= VKP= NMKV= QNKO= MKQ=
dêÉ~í=
_êáí~áå=

MKM= NKO= NKN= MKR= MKO= QKV= MKQ= PKS= MKQ= TKQ= MKM= OKO= OKQ= OKP= SRKV= MKN=

=



 NN

Exports and imports, total, mln LVL
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=

pçìêÅÉW= i~íîá~å=pí~íáëíáÅ~ä=vÉ~êÄççâI=NVVP=~åÇ=NVVTK=`Éåíê~ä= pí~íáëíáÅ~ä=_ìêÉ~ì=çÑ= i~íîá~I=oáÖ~K=^äëç=
jçåíÜäó=_ìääÉíáå=çÑ=i~íîá~å=pí~íáëíáÅëI=kçK=UERNFI=pÉéíÉãÄÉê=äVVUK=
=
i~íîá~=ÅççéÉê~íÉë=ïáíÜ= áåíÉåíáçå~ä=ÖçîÉêå~åÅÉ= áåëíáíìíáçåë=~åÇ=é~óë=ÜÉÉÇ=íç=íÜÉáê= êÉÅçããÉåÇ~íáçåëK=
qÜáë= ÅçêêÉëéçåÇë= íç=i~íîá~Ûë=ÇÉëáêÉ= íç= àçáå= íÜÉ=ã~àçê= áåíÉåíáçå~ä=çêÖ~åáò~íáçåë= íÜ~í= ÑçÅìë=çå=ëÉÅìêáíó=
~åÇ=ÉÅçåçãáÅ=ÅççéÉê~íáçå=J=íÜÉ=br=~åÇ=k^qlK=qÜáë=~äëç=ëÉêîÉë=i~íîá~Dë=å~íáçå~ä=áåíÉêÉëíë=áå=íÜ~í=íÜÉ=
éçëáíáîÉ= Éî~äì~íáçå= çÑ= i~íîá~Ûë= ÉÅçåçãó= íÜ~í= Ü~ë= ÄÉÉå= ã~ÇÉ= Äó= íÜÉëÉ= áåëíáíìíáçåë= Ü~ë= ëÉêîÉÇ= íç=
áåÅêÉ~ëÉ= íÜÉ= ÅçìåíêóÛë= éêÉëíáÖÉI= ÜÉäéáåÖ= áí= íç= ÄÉÅçãÉ=ãçêÉ= ÅäçëÉäó= áåîçäîÉÇ= áå= íÜÉ= ÖäçÄ~ä= ÉÅçåçãáÅ=
ëóëíÉãK=
=
qÜÉ= ÖçîÉêåãÉåíÛë= êçäÉ= áå= i~íîá~Ûë= å~íáçå~ä= ÉÅçåçãó= áë= ëçãÉïÜ~í= Åçåíê~ÇáÅíçêóK= aáêÉÅí= ëí~íÉ=
áåíÉêÑÉêÉåÅÉ= áå= íÜÉ= ëÉííáåÖ= çÑ= éêáÅÉë= ~åÇ= áå= íÜÉ= êÉëçäìíáçå= çÑ= çíÜÉê= ÉÅçåçãáÅ= áëëìÉë= Ü~ë= ÄÉÉå=
Éäáãáå~íÉÇK=qÜÉ=ëí~íÉÛë=êÉÖìä~íçêó=~ÅíáîáíáÉë=~êÉ=áãéäÉãÉåíÉÇ=íÜêçìÖÜ=Ñáå~åÅá~ä=~åÇ=ãçåÉí~êó=éçäáÅóK=fí=
ëÉÉãë=íÜ~í=íÜÉ=ëí~íÉ= áë=åçí=ÇçáåÖ=ÉåçìÖÜ=áå=íÉêãë=çÑ=ëíê~íÉÖáÅ= äÉ~ÇÉêëÜáéI=ÜçïÉîÉêK=qÜÉ=ÖçîÉêå~åÅÉ=
áåëíêìãÉåíë= íÜ~í= ~êÉ= ~í= íÜÉ=Çáëéçë~ä= çÑ= íÜÉ= ëí~íÉ= ~êÉ= ~ää= íçç= ÑêÉèìÉåíäó=ìíáäáòÉÇ= Ñçê= íÜÉ= êÉëçäìíáçå=çÑ=



 NO

ëÜçêíJíÉêã=éêçÄäÉãë= EëìÇÇÉå=ÅÜ~åÖÉë= áå= íÜÉ= í~ñ= ëóëíÉãI= áãéäÉãÉåí~íáçå=çÑ=åçêãë= íÜ~í=ÇáëÅêáãáå~íÉ=
~Ö~áåëí=ÉåíêÉéêÉåÉìêë=áå=íÜÉ=å~ãÉ=çÑ=ÑáëÅ~ä=Öç~äëI=ÉíÅKFK=
=
i~íîá~I= äáâÉ= ã~åó= ÉñJpçÅá~äáëí= ÅçìåíêáÉëI= ãìëí= ÅçåëáÇÉê~Ääó= áãéêçîÉ= íÜÉ= èì~äáíó= çÑ= çéÉê~íáçåë= áå= áíë=
ãçîÉãÉåí= áåëíáíìíáçåëI= ÄÉÅ~ìëÉ= áå= íÜÉëÉ= ÅçìåíêáÉë= íÜÉ= ~Ç~éí~íáçå=çÑ= ÉÅçåçãáÅ=éçäáÅáÉë= íç= ÅÜ~åÖáåÖ=
ÖäçÄ~ä= ÉÅçåçãáÅ= éêçÅÉëëÉë= áë= îÉêó= áãéçêí~åíI= ~ë= áë= íÜÉ= ~Äáäáíó= íç= ÑçêÉÅ~ëí= ÑìíìêÉ= ÉîÉåíëK= i~íîá~=ãìëí=
áåÅêÉ~ëÉ=íÜÉ=íÜÉçêÉíáÅ~ä=ÑçìåÇ~íáçåë=íÜ~í=ìåÇÉêéáå=íÜÉ=ã~å~ÖÉãÉåí=çÑ=áíë=ÉÅçåçãáÅ=éêçÅÉëëÉëK=qÜÉëÉ=
ÑçìåÇ~íáçåë=ãìëí=ÄÉ=Ä~ëÉÇ=çå=éêçéÉê=ÉÅçåçãáÅ=êÉëÉ~êÅÜK=
=
få=Éëí~ÄäáëÜáåÖ=i~íîá~Ûë=ÇÉîÉäçéãÉåí=ãçÇÉäI=áí=áë=ïçêíÜ=âÉÉéáåÖ=áå=ãáåÇ=íÜ~í=áå=ïÉ~âÉê=ÅçìåíêáÉëI=íÜÉ=
ëáÖåáÑáÅ~åÅÉ= çÑ= ÖçîÉêåãÉåí= ~ÅíáîáíáÉë= áë= ÖêÉ~íÉêK= j~êâÉí= ÑçêÅÉë= ~äçåÉI= ÉîÉå= íÜçìÖÜ= íÜÉó= éêçãçíÉ=
ÅçåîÉêÖÉåÅÉ=~ãçåÖ=ÅçìåíêáÉëI=Å~ååçí=ÉåëìêÉ=íÜÉ=ãçêÉ=ê~éáÇ=ÇÉîÉäçéãÉåí=çÑ=ïÉ~âÉê=ÅçìåíêáÉëK=qÜÉ=
âÉó= íç= ëìÅÅÉëëÑìä= ëí~íÉ= ÖçîÉêå~åÅÉ= äáÉë= áå= íÜÉ= ~Äáäáíó= íç= Ü~êãçåáòÉ= íÜÉ= áåÑäìÉåÅÉ= çÑ= áåíÉêå~ä= ~åÇ=
ÉñíÉêå~ä=ÉÅçåçãáÅ=ÑçêÅÉë= áå=~=ï~ó=íÜ~í=ÉåëìêÉë=íÜ~í=ÇÉîÉäçéãÉåí=áë=éêçãçíÉÇ=xhçòìäJtêáÖÜízK=pçãÉ=
ëéÉÅá~äáëíë=ÑÉÉä=íÜ~í=ëã~ää=~åÇ=Ä~Åâï~êÇ=ÅçìåíêáÉë=Å~ååçí=~ÅÅÉéí=íÜÉ=çÑÑÉêë=íÜ~í=~êÉ=ã~ÇÉ=Äó=íÜÉ=ÖäçÄ~ä=
ÉÅçåçãó= êáÖÜí= ~ï~ó= ~åÇ= íÜ~í= áåáíá~ääó= íÜÉáê= ÉÅçåçãáÉë= êÉèìáêÉ= éêçíÉÅíáçåK= qÜáë= áë= ~= éçéìä~ê= îáÉï= áå=
i~íîá~I=Äìí=áí=áë=åçí=ÄÉáåÖ=áãéäÉãÉåíÉÇ=áå=éê~ÅíáÅÉK=^å=ÉñÅÉëëáîÉ=äáãáí~íáçå=çÑ=íÜÉ=ÖçîÉêåãÉåíÛë=êçäÉ=áå=
ÉÅçåçãáÅ= ÇÉîÉäçéãÉåí= Å~å= Å~ìëÉ= é~áå= íç= íÜçëÉ= ëÉÅíçêë= ïÜáÅÜ= ÇÉéÉåÇ= çå= ÉñíÉêå~ä= Ñáå~åÅáåÖ= J=
ÉÇìÅ~íáçåI=ëÅáÉåÅÉI=íÜÉ=Åìäíìê~ä=ÜÉêáí~ÖÉ=çÑ=~=ÅçìåíêóI=ÉíÅK=qÜÉ=éÉêáçÇ=çÑ=~Ç~éí~íáçå=ãìëí=åçí=ÄÉ=íçç=
äçåÖI=ÄÉÅ~ìëÉ=íÜ~í=Å~å=ëÉêîÉ=íç=ÑçëíÉê=Ä~Åâï~êÇåÉëëK=
=
i~íîá~Ûë= ëçÅáÉíó= áë= ÅçãáåÖ= íç= ìåÇÉêëí~åÇ= EïáíÜ= ëçãÉ= ÇáÑÑáÅìäíóF= íÜ~í= ëÜçêíäó= ~ÑíÉê= íÜÉ= êÉëíçê~íáçå= çÑ=
å~íáçå~ä= ëçîÉêÉáÖåíóI= éÉçéäÉ= ãìëí= ã~âÉ= éÉ~ÅÉ= ïáíÜ= íÜÉ= áÇÉ~= íÜ~í= íÜÉ= êçäÉ= çÑ= íÜÉ= å~íáçå= ëí~íÉ= áë=
êÉÅÉÇáåÖK=qÜÉ=ÉÑÑÉÅí=çÑ=ÉñíÉêå~ä=ÑçêÅÉë=áå=íÜÉ=êÉëçäìíáçå=çÑ=áãéçêí~åí=ÉÅçåçãáÅ=ÇÉîÉäçéãÉåí=áë=çå=íÜÉ=
êáëÉK= m~êíáÅìä~êäó= ëÉåëáíáîÉ= áå= íÜáë= ëÉåëÉ= ~êÉ= áëëìÉë= ÅçåÅÉêåáåÖ= éêçéÉêíó= êáÖÜíë= ~åÇ= íÜÉ= ÅçìåíêóDë=
ãçåÉí~êó=ëóëíÉã=Ó=íÜÉëÉ=~êÉ=íÜÉ=áëëìÉë=íç=ïÜáÅÜ=áåíÉêå~íáçå~ä= áåëíáíìíáçåë=ÇÉîçíÉ=ã~àçê=~ííÉåíáçåK=få=
íÉêãë= çÑ= ÑçêãáåÖ= ~= éêçéÉê= ìåÇÉêëí~åÇáåÖ= çÑ= íÜÉëÉ= áëëìÉë= ~åÇ= çÑ= Ö~áåáåÖ= éìÄäáÅ= ëìééçêí= Ñçê= íÜÉ=
éêçÅÉëëÉë= íÜ~í= ~êÉ= çÅÅìêêáåÖ= áå= íÜÉ= ëí~íÉI= ÉÇìÅ~íáçå~ä= ~åÇ= Éñéä~å~íçêó= éêçÅÉÇìêÉë= ~êÉ= çÑ= ÅêáíáÅ~ä=
áãéçêí~åÅÉI=~åÇ=i~íîá~=ãìëí=ÄÉ=ãçêÉ=~ÅíáîÉ=áå=íÜÉëÉ=ÉÑÑçêíëK=
i~íîá~= áë= ÄÉÅçãáåÖ= ~ÅíáîÉäó= áåîçäîÉÇ= áå= íÜÉ= ÉÅçåçãáÅ= ~åÇ= éçäáíáÅ~ä= áåíÉÖê~íáçå= éêçÅÉëëÉë= íÜ~í= ~êÉ=
çÅÅìêêáåÖ= ÖäçÄ~ääó= ~åÇ= êÉÖáçå~ääóK= i~íîá~=ï~ë= ~ÇãáííÉÇ= íç= íÜÉ=tçêäÇ= qê~ÇÉ=lêÖ~åáò~íáçå= áå=lÅíçÄÉê=
NVVUI=~åÇ=áí=áë=áåíÉåëáîÉäó=éêÉé~êáåÖ=Ñçê=ãÉãÄÉêëÜáé=áå=íÜÉ=bìêçéÉ~å=råáçåK=i~íîá~=Ü~ë=~äëç=ÉñéêÉëëÉÇ=
~=ÇÉëáêÉ=íç=àçáå=k^qlI=jìÅÜ=ïçêâ=áë=ÄÉáåÖ=ÇçåÉ=áå=íÉêãë=çÑ=áåíÉÖê~íáçå=ïáíÜ=íÜÉ=kçêÇáÅ=ÅçìåíêáÉëK=fí=
ëÉÉãë=íÜ~í=íÜÉ=áåíÉÖê~íáçå=çÑ=íÜÉ=íÜêÉÉ=_~äíáÅ=pí~íÉë=íÜÉãëÉäîÉë=áë=éêçÅÉÉÇáåÖ=ãçëí=ëäçïäóI=~åÇ=íÜ~í=áë=
åçí=êáÖÜíK=fí=áë=éêÉÅáëÉäó=íÜÉ=áåíÉÖê~íáçå=çÑ=íÜÉ=_~äíáÅ=pí~íÉë=íÜ~í=ÅçìäÇ=ÜÉäé=íÜÉ=íÜêÉÉ=ÅçìåíêáÉë=íç=ÑáåÇ=
Åçããçå= éçëáíáçåë= áå= ÇÉ~äáåÖ= ïáíÜ= ä~êÖÉ= ~åÇ= ïÉääJÇÉîÉäçéÉÇ= ÅçìåíêáÉëK= i~íîá~= ~åÇ= íÜÉ= çíÜÉê= _~äíáÅ=
pí~íÉë=Ü~îÉ=îáêíì~ääó=äáííäÉ=ÅççéÉê~íáçå=ïáíÜ=çíÜÉê=éçëíJpçÅá~äáëí=ÅçìåíêáÉë=áå=bìêçéÉK=
=
=
tÜáÅÜ=é~êíë=çÑ=íÜÉ=i~íîá~å=ÉÅçåçãáÅ=ÇÉîÉäçéãÉåí=ãçÇÉä=êÉèìáêÉ=áãéêçîÉãÉåíë\=
=
qÜÉ=ã~áå=íÜáåÖ=áë=íç=ÅÜ~åÖÉ=íÜÉ=ÅçìåíêóÛë=ìåÇÉêëí~åÇáåÖ=çÑ=íÜÉ=éçíÉåíá~ä=çÑ=ÉÅçåçãáÅ=ÇÉîÉäçéãÉåíK=
qÜÉêÉ=ãìëí=ÄÉ=~=éêçéÉê=Éî~äì~íáçå=çÑ= íÜÉ=åÉÉÇ= íç=ëíêÉåÖíÜÉå=ÅêÉ~íáîÉ=ÉÅçåçãáÅ=éçíÉåíá~ä= áå=i~íîá~I=
~åÇ=íÜáë=Ä~ëáÅ~ääó=ãÉ~åë=íÜ~í=~=åÉï=ÉÅçåçãáÅ=éÜáäçëçéÜó=ãìëí=ÄÉ=Éä~Äçê~íÉÇK=
bÅçåçãáëíë=~êÖìÉ=íÜ~í=íÜÉ=ãçëí= áãéçêí~åí=Ñ~Åíçêë= áå=ÇÉíÉêãáåáåÖ=ÉÅçåçãáÅ=ÇÉîÉäçéãÉåí=~êÉ=Å~éáí~ä=
~ÅÅìãìä~íáçå= ~åÇ= íÉÅÜåçäçÖáÅ~ä= éêçÖêÉëë= xhçòìäJtêáÖÜíI= Éí= ~äzK= ^= å~íìê~ä= ~åÇ= åÉÅÉëë~êó= ~ÇÇáíáçå= íç=
íÜçëÉ=íïç=áíÉãëI=ÜçïÉîÉêI=áë=~=ïÉääJÉÇìÅ~íÉÇI=ÅêÉ~íáîÉ=~åÇ=ÜÉ~äíÜó=áåÇáîáÇì~äK=
qÜÉ=îáÉï=éêÉî~áäë=áå=i~íîá~=íÜ~í=íÜÉ=ã~áå=Ñ~Åíçê=áå=ÉåëìêáåÖ=ÉÅçåçãáÅ=ÇÉîÉäçéãÉåí=áë=Å~éáí~äK=qÜÉêÉ=áë=
åçí= ÉåçìÖÜ= å~íáçå~ä= Å~éáí~ä= áå= i~íîá~I= ëç= áå= çêÇÉê= íç= ~ÅÜáÉîÉ= íÜÉ= ÇÉëáêÉÇ= é~ÅÉ= çÑ= ÇÉîÉäçéãÉåíI=
áåíÉêå~íáçå~ä= Å~éáí~ä= ãìëí= ÄÉ= ~ííê~ÅíÉÇ= íÜêçìÖÜ= áåîÉëíãÉåíëK= i~íîá~å= ä~ï= áë= Ä~ëáÅ~ääó= êÉ~Çó= Ñçê= íÜáë=
éêçÅÉëëI= ~åÇ= áí= áë= ëíáää= ÄÉáåÖ= ìéÖê~ÇÉÇI= Äìí= íÜÉ= Ñäçï= çÑ= caf= ÅçìäÇ= ÄÉ= ÖêÉ~íÉêI= ~åÇ= íÜÉ= èì~äáíó= çÑ=
áåîÉëíãÉåíë=ÅçìäÇ=ÄÉ=ÄÉííÉêK=i~íîá~=ãáÖÜí=~äëç=ÇÉëáêÉ=~=ãçêÉ=áåíÉåëáîÉ=êÉíìêå=çå=Å~éáí~äI=ÄÉÅ~ìëÉ=íÜ~í=



 NP

ïçìäÇ= äÉ~Ç= íç= ~=ãçêÉ= ê~éáÇ= áåÅêÉ~ëÉ= áå= íÜÉ= ëí~åÇ~êÇ= çÑ= äáîáåÖ= áå= íÜÉ= ÅçìåíêóK= _ìí= Üçï= Å~å= íÜáë= ÄÉ=
~ÅÜáÉîÉÇ\=
=
qÜÉêÉ=áë=åç=ÇçìÄí=íÜ~í=íÜÉ=ÅçìåíêóÛë=ïçêâ=áå=~ííê~ÅíáåÖ=ÑçêÉáÖå=áåîÉëíãÉåíë=ãìëí=ÄÉ=ãçêÉ=éìêéçëÉÑìä=
áå= å~íìêÉK= fåîÉëíãÉåíë= íÜ~í= ÅçãÉ= áåíç= i~íîá~=ãìëíI= Ñáêëí= ~åÇ= ÑçêÉãçëíI= ÅçêêÉëéçåÇ= íç= íÜÉ= ÅçìåíêóÛë=
áåíÉêÉëíëK= qÜÉó=ãìëí= ÄÉ= ëí~ÄäÉ= ~åÇ= äçåÖJíÉêã= áå= å~íìêÉI= ~åÇ= áå= éìêëìáí= çÑ= íÜáëI= íÜÉ= Å~éáí~ä= çÑ= ä~êÖÉI=
íê~åëå~íáçå~ä= Åçãé~åáÉë=ãìëí= ÄÉ=ÄêçìÖÜí= áåíç= íÜÉ= ÅçìåíêóK= i~íîá~=ãìëí= í~âÉ= ~Çî~åí~ÖÉ=çÑ= íÜÉ= Ñ~Åí=
íÜ~í=~í=íÜÉ=ÖäçÄ~ä=äÉîÉäI=~=ÖÉçÖê~éÜáÅ=ÇáëéÉêë~ä=çÑ=éêçÇìÅíáçå=éêçÅÉëëÉë=áë=çÅÅìêêáåÖ=áå=éìêëìáí=çÑ=äçïÉê=
éêçÇìÅíáçå=ÅçëíëK=qÜáë=áë=~ÅÅçãé~åáÉÇ=Äó=Éñé~åÇÉÇ=áåíÉêå~ä=íê~ÇÉ=~ãçåÖ=Åçãé~åáÉëK=qÜÉ=áëëìÉI=íÜÉåI=
áë=Üçï=íç=ÉåÅçìê~ÖÉ=í~ÄäÉ=Åçãé~åáÉë=íç=ã~âÉ=áåîÉëíãÉåíë=áå=i~íîá~K=
=
_Éää~â=~åÇ=`~åíïÉää=xéK=uuz=Ü~îÉ=ÖêçìéÉÇ=ãçíáî~íáçåë=Ñçê=ÑçêÉáÖå=áåîÉëíãÉåí=áåíç=ÑáîÉ=Å~íÉÖçêáÉëW=
• qç=Ö~áå=~ÅÅÉëë=íç=åÉï=å~íìê~ä=~åÇ=ã~åJã~ÇÉ=êÉëçìêÅÉëX=
• qç=áåÅêÉ~ëÉ=éêçÇìÅíáçå=ÉÑÑáÅáÉåÅó=Eä~Äçê=ÅçëíëI=íÜÉ=äçÅ~íáçå=çÑ=éêçÇìÅíáçåFX=
• qç=ÑìäÑáää=ëíê~íÉÖáÅ=Öç~äë=Eëíê~íÉÖáÅ=~ääá~åÅÉëI=åÉìíê~äáò~íáçå=çÑ=ÅçãéÉíáíçêë=Äó=ãÉêÖÉêëI=ÉíÅKFX=
• qç=ÅçåèìÉê=åÉï=ã~êâÉíëX=
• qç=Éëí~ÄäáëÜ=åÉï=~ÖÖäçãÉê~íáçåë=EÅäìëíÉêëFK=
i~íîá~=Å~å=ÄÉ=çÑ=ÖêÉ~íÉê=çê=äÉëëÉê=áåíÉêÉëí=íç=ÑçêÉáÖå=áåîÉëíçêë=áå=êÉä~íáçå=íç=~ää=ÑáîÉ=çÑ=íÜÉëÉ=ãçíáî~íáçåëK=
^å=~å~äóëáë=çÑ=caf=áå=i~íîá~=ëÜçïë=íÜ~í=íÜÉ=èì~äáíó=çÑ=áåîÉëíãÉåíë=áë=áãéêçîáåÖK=pí~ÄäÉ=~åÇ=ë~ÑÉ=ÑçêÉáÖå=
Åçãé~åáÉë=~êÉ=ÉåíÉêáåÖ= i~íîá~I= ~åÇ= áåîÉëíãÉåíë= áå=éêçÇìÅíáçå=~êÉ= áåÅêÉ~ëáåÖK= i~íîá~= áë=çÑ= áåíÉêÉëí= íç=
ÑçêÉáÖå=Ä~åâëI=ïÜáÅÜ=ÅçìäÇ=ëÉêîÉ= íç= áåÅêÉ~ëÉ= íÜÉ=ëí~Äáäáíó=çÑ= íÜÉ=i~íîá~å=Ä~åâáåÖ=ëóëíÉã= EïÜáäÉ=~äëçI=
ÜçïÉîÉêI= áåÅêÉ~ëáåÖ=ÉñíÉêå~ä= êáëâFK=råÇÉê=íÜÉ= áåÑäìÉåÅÉ=çÑ=ÑçêÉáÖå= áåîÉëíãÉåíëI=íÜÉ=i~íîá~å=ÉÅçåçãáÅ=
ëíêìÅíìêÉ=áë=ÄÉÅçãáåÖ=ãçêÉ=ãçÇÉêåI=Äìí=íÜÉ=ÅçãéÉíáíáîÉåÉëë=çÑ=i~íîá~å=éêçÇìÅíë=Ü~ë=êÉã~áåÉÇ=äçïK=
=
bÅçåçãáëíë= ëíêÉëë= íÜ~í= íÜÉ=éçëáíáîÉ= áåÑäìÉåÅÉ=çÑ=ÇáêÉÅí= áåîÉëíãÉåíë=Äó= ä~êÖÉ=ãìäíáå~íáçå~ä= Åçãé~åáÉë=
~åÇ= ÑçêÉáÖå= ÅçìåíêáÉë= áå= íÉêãë= çÑ= íÜÉ= ÇÉîÉäçéãÉåí= çÑ= ëã~ää= ÅçìåíêáÉë= áë= ëçãÉíáãÉë= Éñ~ÖÖÉê~íÉÇ=
xpîÉíäáÅáÅI= éK= TzK= hçòìäJtêáÖÜí= Ü~ë= éçáåíÉÇ= çìí= íÜ~í= íÜÉ= ÉÑÑáÅáÉåÅó= çÑ= íÜÉ= ãçîÉãÉåí= çÑ= ÖççÇë= ~åÇ=
Å~éáí~ä= áë= áåÑäìÉåÅÉÇ=Äó= íÜÉ=ï~ó= áå=ïÜáÅÜ= áåëíáíìíáçå~ä= ~åÇ=éçäáíáÅ~ä= çÄëí~ÅäÉë= íÜ~í=Ü~ãéÉê= íê~ÇÉ=~êÉ=
äáèìáÇ~íÉÇ= EçéÉååÉëëFI= Äó= íÜÉ=ï~ó= áå=ïÜáÅÜ= äçÅ~ä= éêçÇìÅÉêë=ã~å~ÖÉ= íç=ã~áåí~áå= ëí~ÄäÉ= éçëáíáçåë= áå=
áåíÉêå~íáçå~ä= ä~Äçê= ÇáëíêáÄìíáçå= EÅçãéÉíáíáîÉåÉëëFI= ~åÇ= Äó= íÜÉ= ÉñíÉåí= íç= ïÜáÅÜ= ä~ïë= ~åÇ= åçêãëI=
áåëíáíìíáçå~ä= ÑçìåÇ~íáçåë= ~åÇ= íÉÅÜåçäçÖáÉë= Ü~îÉ= ÄÉÉå= ëí~åÇ~êÇáòÉÇ= ~í= íÜÉ= áåíÉêå~íáçå~ä= äÉîÉäK=
xhçòìäJtêáÖÜíI=ééK=NNPJNNQzK=
=
qÜÉëÉ=éêÉêÉèìáëáíÉë=Å~å=ÄÉ=ãÉêÖÉÇ=áåíç=íïç=ä~êÖÉ=~åÇ=ãìíì~ääó=äáåâÉÇ=ÖêçìéëW=
• qÜÉ=~Äáäáíó=íç=ÇÉîÉäçé=íÜçëÉ=ëÉÅíçêë=íÜ~í=éêçÇìÅÉ=ÅçãéÉíáíáîÉ=éêçÇìÅíëX=
• qÜÉ=ÉñáëíÉåÅÉ=çÑ=~å=áåÑê~ëíêìÅíìêÉ=~åÇ=~=ä~Äçê=ÑçêÅÉ=çÑ=~ééêçéêá~íÉ=èì~äáíóK=
jìäíáëÉÅíçê~ä=éêçÇìÅíáçå=ÅçåíáåìÉë=íç=ÄÉ=íÜÉ=åçêã=áå=i~íîá~I=~åÇ=áå=~äãçëí=ÉîÉêó=ëÉÅíçê=íÜÉêÉ=~êÉ=ä~êÖÉ=
ëí~íÉJçïåÉÇ= çê= éêáî~íáòÉÇ= Åçãé~åáÉë= íÜ~í= ïÉêÉ= áåÜÉêáíÉÇ= Ñêçã= íÜÉ= éêÉîáçìë= ÉÅçåçãáÅ= ëóëíÉãK= qÜÉ=
éêçÇìÅíë= éêçÇìÅÉÇ= Äó= ëçãÉ= çÑ= íÜÉëÉ= Åçãé~åáÉë= ~êÉ= ~ééêçéêá~íÉ= çåäó= Ñçê= äçïJèì~äáíó=ã~êâÉíëK= qÜÉ=
~ííáíìÇÉ=çÑ=ÑçêÉáÖå=áåîÉëíãÉåíë=íçï~êÇ=íÜÉëÉ=ÉåíÉêéêáëÉë=ëÜçïë=îÉêó=ÅäÉ~êäó=íÜ~í=ã~åó=çÑ=íÜÉã=~êÉ=åçí=
îÉêó=éêçãáëáåÖ=~í=~ää=~åÇ=íÜ~í=i~íîá~=ãìëí=ìêÖÉåíäó=ÄÉÖáå=~=êÉëíêìÅíìêáåÖ=çÑ=áíë=ÉÅçåçãóK=
=
få= íÉêãë=çÑ= ëÉäÉÅíáåÖ= ~=éêçéÉê= ëÉÅíçê~ä= ëíêìÅíìêÉI= çÑ= âÉó= áãéçêí~åÅÉ= áë= íÜÉ= ÉñíÉåí= íç=ïÜáÅÜ=å~íáçå~ä=
ÇÉÅáëáçåë=ÅçåÑçêã=íç=ÖäçÄ~ä=ÇÉã~åÇëK=qÜÉëÉ=Ç~óë=íÜáë=áë=Ñ~ê=ãçêÉ=~=ÖäçÄ~ä=áëëìÉ=íÜ~å=~=å~íáçå~ä=áëëìÉK=
pìêîáî~ä=áë=íÜÉ=êÉ~äã=çÑ=íÜçëÉ=ëÉÅíçêë=íÜ~í=Å~å=ÄÉ=ÇÉîÉäçéÉÇ=áå=~å=áåÇáîáÇì~ä=Åçìåíêó=Äìí=íÜ~í=~êÉ=~äëç=
ÅçãéÉíáíáîÉ=~í=íÜÉ=ÖäçÄ~ä=äÉîÉäK=qÜ~í=áëI=ÜçïÉîÉêI=~äëç=~=å~íáçå~ä=áëëìÉK=`çìåíêáÉë=ãìëí=ëíìÇó=íÜÉ=ÖäçÄ~ä=
ÅçåàìåÅíìêÉ=áå=çêÇÉê=íç=Ü~êãçåáòÉ=íÜÉáê=éçäáÅáÉë=íç=áíI=ÇÉîÉäçéáåÖ=~=ëÉÅíçê~ä=ëíêìÅíìêÉ=íÜ~í=ÅçåÑçêãë=íç=
å~íáçå~ä= áåíÉêÉëíëK= få=íÜÉ=áåíÉêÉëíë=çÑ=~=ÅçìåíêóÛë=ÉÅçåçãáÅ=~åÇ=éçäáíáÅ~ä=áåÇÉéÉåÇÉåÅÉI=áí=áë=åÉÅÉëë~êó=
íç=ÉåëìêÉ=íÜ~í=íÜÉ=ëÉäÉÅíÉÇ=ëÉÅíçê~ä=ëíêìÅíìêÉ=êÉäáÉë=~ë=ãìÅÜ=~ë=éçëëáÄäÉ=çå=å~íáçå~ä=êÉëçìêÅÉë=EáKÉKI= áí=
ãìëí=ÄÉ=äÉëë=ÇÉéÉåÇÉåí=çå=ÉñíÉêå~ä=êÉëçìêÅÉëFK=
=
qÜÉ=ã~áå= å~íìê~ä= êÉëçìêÅÉ= áå= i~íîá~= áë= áíë= ÉÇìÅ~íÉÇ= ~åÇ= ÅêÉ~íáîÉ= ä~Äçê= ÑçêÅÉK= fí= áëI= íÜÉêÉÑçêÉI= áå= íÜÉ=



 NQ

áåíÉêÉëíë=çÑ=íÜÉ=ëí~íÉ=íç=Éëí~ÄäáëÜ=~åÇ=íç=ã~áåí~áå=~å=ÉÅçåçãáÅ=ëóëíÉã=íÜ~í=áë=Ä~ëÉÇ=çå=íÜÉ=ìíáäáò~íáçå=
çÑ= íÜÉ= ÅêÉ~íáîÉ= ~ÄáäáíáÉë= çÑ= íÜÉ= i~íîá~å= éçéìä~íáçåK= qÜáë= ãÉ~åë= íÜ~í= íÜçëÉ= ëÉÅíçêë= íÜ~í= êÉèìáêÉ= ÜáÖÜ=
ëÅáÉåíáÑáÅ=Å~é~Åáíó=ãìëí=ÄÉ=ÄççëíÉÇI=~åÇ=çíÜÉê=ëÉÅíçêë=íÜ~í=Éëí~ÄäáëÜ=~åÇ=éêçãçíÉ=íÜÉ=ÅêÉ~íáîÉ=~ÄáäáíáÉë=
çÑ= áåÇáîáÇì~äë=ãìëí=~äëç=ÄÉ=ÇÉîÉäçéÉÇK=qÜÉ=Ñäçï=çÑ= ÑçêÉáÖå= áåîÉëíãÉåí=ãìëí=ÄÉ=ëìÄçêÇáå~íÉÇ=íç=íÜáë=
ãçÇÉä=E~äíÜçìÖÜ=áí=áë=~äëç=íêìÉ=íÜ~í=~=ãçÇÉä=çÑ=íÜáë=íóéÉ=áë=~ìíçã~íáÅ~ääó=êÉÅÉéíáîÉ=íç=ëìÅÜ=áåîÉëíãÉåíëFK=
=
få=Éëí~ÄäáëÜáåÖ=~= ëÉÅíçê~ä= ëíêìÅíìêÉI= íÜÉ=Åçìåíêó=ãìëí=~äëç=âÉÉé= áå=ãáåÇ=ÅçåíÉãéçê~êó= íêÉåÇë= áå= íÜÉ=
ãçîÉãÉåí= çÑ= ÖççÇëK= dççÇë= ~êÉ= áåÅêÉ~ëáåÖäó= ÄÉáåÖ= ÉñéçêíÉÇ= Ñêçã= äçïJï~ÖÉ= òçåÉë= íç= ÜáÖÜJï~ÖÉ=
òçåÉëI=ïÜáäÉ=ëÉêîáÅÉë=~êÉ=ÄÉáåÖ=ÉñéçêíÉÇ=áå=íÜÉ=çééçëáíÉ=ÇáêÉÅíáçåK=i~íîá~=êÉã~áåë=~=äçïJï~ÖÉ=òçåÉ=~í=
íÜáë=íáãÉI=Äìí=íÜ~í=ïáää=åçí=ÅçåíáåìÉ=íç=ÄÉ=íêìÉ=Ñçê=~=îÉêó=äçåÖ=íáãÉK=qÜÉêÉÑçêÉI=ïÉ=ãìëí=~ëëìãÉ=íÜ~í=
ÑçêÉáÖå= áåîÉëíãÉåí= áå= íÜÉ= ã~ëë= éêçÇìÅíáçå= çÑ= ÖççÇë= ïáää= åçí= ÄÉ= äçåÖJíÉêã= áå= å~íìêÉK= qÜÉëÉ=
áåîÉëíãÉåíë=~êÉ=~áãÉÇ=~í=É~êåáåÖ=èìáÅâ=éêçÑáíë=~í=íÜÉ=ÉñéÉåëÉ=çÑ=íÜÉ=ÅçìåíêóDë=áåÉñéÉåëáîÉ=ä~Äçê=ÑçêÅÉI=
~åÇ=íÜ~í=ïáää=ëíçé=çåÅÉ=i~íîá~åë=ä~Äçê=Åçëíë=ÉîÉå=çìí=ïáíÜ=íÜçëÉ=áå=çíÜÉê=ÅçìåíêáÉë=EÉKÖKI=~ë=íÜÉ=êÉëìäí=
çÑ=íÜÉ=ÜáÖÜÉê=ëçÅá~ä=Öì~ê~åíÉÉë=íÜ~í=~êÉ=ÇÉã~åÇÉÇ=áå=íÜÉ=ÅçåíÉñí=çÑ=bìêçéÉ~å=áåíÉÖê~íáçåFK=
få= íÜÉ= áåíÉÖê~íáçå= çÑ= íÜÉ=ã~êâÉí= Ñçê= ÖççÇëI= çÑ= áåÅêÉ~ëáåÖ= ëáÖåáÑáÅ~åÅÉ= ~êÉ= íÜçëÉ= ëÉÅíçêë= ~åÇ= íÜçëÉ=
ã~êâÉí=~ääá~åÅÉë=çÑ=áåÇáîáÇì~ä=Åçãé~åáÉë=íÜ~í=Å~å=~ÑÑáêã=íÜ~í=áí=áë=~Çî~åí~ÖÉçìë=Ñçê=i~íîá~å=Åçãé~åáÉë=
íç=ÄÉÅçãÉ=é~êí=çÑ=íÜÉ=ëíêìÅíìêÉ=çÑ=ä~êÖÉI=íê~åëå~íáçå~ä=Åçãé~åáÉë=~ë=áåÇÉéÉåÇÉåí=Åçãé~åáÉë=áå=íÜÉáê=
ÅÜ~áåë=çÑ=ëìééäó=~åÇ=ÅçåëìãéíáçåI=çê=~ë=ëìÄëáÇá~êáÉë=çÑ=íÜÉ=ä~êÖÉê=ÑáêãëK=fí=áë=îÉêó=áãéçêí~åí=íÜ~í=åÉï=
Ñçêãë= çÑ= Å~éáí~ä= áåíÉÖê~íáçå= ~êÉ= àçáåáåÖ= íÜÉ= íê~Çáíáçå~ä= Ñçêãë= J= Åçåíê~Åíì~ä= ~ÖêÉÉãÉåíëI= åÉíïçêâëI=
ëíê~íÉÖáÅ=~ääá~åÅÉëI=ÉíÅK=x_Éää~âI=`~åíïÉääI=éK=NQNzK=
=
_ÉÅçãáåÖ=áåîçäîÉÇ=áå=åÉï=Ñçêãë=çÑ=ÉÅçåçãáÅ=áåíÉÖê~íáçå=áë=íÜÉ=îÉêó=ÄÉëí=ï~ó=Ñçê=~=ëã~ää=Åçìåíêó=íç=
áåíÉÖê~íÉ= áåíç= íÜÉ= ÖäçÄ~ä= ÉÅçåçãáÅ= ëóëíÉãK= fÑ= íÜáë= áë= íç= ÄÉ= ~ÅÜáÉîÉÇI= ÜçïÉîÉêI= É~ÅÜ= Åçìåíêó= ãìëí=
ÇÉãçåëíê~íÉ=~ÅÜáÉîÉãÉåíë=~åÇ=ëí~Äáäáíó=áå=íÉêãë=çÑ=áíë=ÉÅçåçãáÅ=ÇÉîÉäçéãÉåíI=~åÇ=É~ÅÜ=Åçìåíêó=ãìëí=
Éëí~ÄäáëÜ=~=îá~ÄäÉ=~åÇ=éêçÖêÉëëáîÉ=ÉÅçåçãáÅ=ëóëíÉãK=
fåíÉÖê~íáçå=ïáíÜ= íê~åëå~íáçå~ä= Åçãé~åáÉë= ÅçìäÇ= éêçãçíÉ= íÜÉ=ãçåçéçäáò~íáçå=çÑ= ëçãÉ= ëÉÅíçêë= çÑ= ~å=
ÉÅçåçãóI= Äìí= áå= ëã~ää= ÅçìåíêáÉë= ïáíÜ= ~å= çéÉå= ÉÅçåçãóI= ~= ÖêÉ~íÉê= ëéÉÅá~äáò~íáçå= çÑ= ëÉÅíçêë= ~åÇ=
éêçÇìÅíáçå=Ñ~ÅáäáíáÉë=íÜ~í=áë=é~êí=çÑ=~=ÒåáÅÜÉÒ=ëíê~íÉÖó=áë=íç=ÄÉ=éÉêãáííÉÇI=çê=ÉîÉå=ÉåÅçìê~ÖÉÇK=
=
^å=~å~äóëáë=çÑ=íÜÉ=ÇÉîÉäçéãÉåí~ä=ãçÇÉäë=çÑ=ëã~ää=ÅçìåíêáÉë=áå=íÜÉ=bìêçéÉ~å=råáçå=x`~êíÉääçI=läáÉåóÉzI=
Ñçê= Éñ~ãéäÉI= ëÜçïë= íÜ~í= ëã~ää= ÅçìåíêáÉë= åÉÉÇ= íç= ÇÉîÉäçé= ÄçíÜ= éêçÇìÅí= ÇáîÉêëáÑáÅ~íáçå= ~åÇ=
ëéÉÅá~äáò~íáçå=~åÇ=ã~êâÉí=ÇáîÉêëáÑáÅ~íáçåK=_çíÜ=çÑ=íÜÉëÉ=ëíê~íÉÖáÉë=ëìééäÉãÉåí=~åÇ=áãéêçîÉ=É~ÅÜ=çíÜÉêK=
qÜÉ= ÇáîÉêëáÑáÅ~íáçå= çÑ= éêçÇìÅíë= áå= ~= ëã~ää= Åçìåíêó=ãÉ~åë= íÜÉ= ÅêÉ~íáçå= çÑ= åÉï= íóéÉë= çÑ= éêçÇìÅíë= Ñçê=
ÉñéçêíK= qÜÉêÉ= ~êÉ= íïç= çéíáçåë= ÜÉêÉ= J= ÅççéÉê~íáçå=ïáíÜ= ÑçêÉáÖå= Åçãé~åáÉë= áå= íÜÉ= éêçÇìÅíáçåJëìééäó=
ÅÜ~áåI= íÜìë= ÄÉÅçãáåÖ= áåîçäîÉÇ= áå= éêçÇìÅíáçå= ÅóÅäÉë= áå= íÜÉ=åÉï= ëÉÅíçêëI= çê= ÉäëÉ= äÉ~êåáåÖ= íç=éêçÇìÅÉ=
åÉï= åáÅÜÉ= éêçÇìÅíëK= qÜÉ= éêçÇìÅíáçå= ~åÇ= Éñéçêí= çÑ= åáÅÜÉ= éêçÇìÅíë= ãìëí= ÄÉ= ÅçãÄáåÉÇ= ïáíÜ= íÜÉ=
ÇÉîÉäçéãÉåí=~åÇ=Éñéçêí=çÑ=ãçåçéçäó=ëÉêîáÅÉë=íÜ~í=ÅçåÑçêã=íç=íÜÉ=éêçÇìÅíëK=
få=çêÇÉê=íç=Äççëí=íÜÉ=éçëáíáîÉ=ÉÑÑÉÅí=çÑ=ÑçêÉáÖå=áåîÉëíãÉåíëI=É~ÅÜ=Åçìåíêó=ãìëí=áãéêçîÉ=íÜÉ=áåîÉëíãÉåí=
ÉåîáêçåãÉåí=ëéÉÅáÑáÅ~ääó=áå=íÉêãë=çÑ=éêçÇìÅíáçå=Ñ~ÅíçêëK=qïç=~ëéÉÅíë=çÑ=íÜáë=áëëìÉ=Å~å=ÄÉ=áåÑäìÉåÅÉÇ=Äó=
ÖçîÉêåãÉåíëW= íÜÉ= èì~äáíó= çÑ= íÜÉ= ÅçìåíêóDë= áåÑê~ëíêìÅíìêÉ= ~åÇ= íÜÉ= èì~äáíó= çÑ= áíë= ä~Äçê= ÑçêÅÉK= i~íîá~=
ìåÇÉêëí~åÇë= íÜÉ= ëáÖåáÑáÅ~åÅÉ= çÑ= íÜÉ= áåÑê~ëíêìÅíìêÉI= ~åÇ=ãìÅÜ=ïçêâ= Ü~ë= ÄÉÉå= ÇçåÉ= íç= áãéêçîÉ= íÜÉ=
íê~åëéçêí~íáçå= ~åÇ= ÅçããìåáÅ~íáçåë= áåÑê~ëíêìÅíìêÉI= ~ë= ïÉää= ~ë= çíÜÉê= ~êÉ~ë= çÑ= íÜÉ= áåÑê~ëíêìÅíìêÉK= qÜÉ=
ëáÖåáÑáÅ~åÅÉ= çÑ= íÜÉ= èì~äáíó= çÑ= íÜÉ= ÅçìåíêóDë= ä~Äçê= ÑçêÅÉ= áå= íÉêãë=çÑ= i~íîá~åë= ÉÅçåçãáÅ=ÇÉîÉäçéãÉåíI=
ÜçïÉîÉêI= Ü~ë= åçí= ÄÉÉå= Éî~äì~íÉÇ= ëìÑÑáÅáÉåíäóK= qÜÉ= áåíÉêå~ä= éçíÉåíá~ä= çÑ= i~íîá~åë= ä~Äçê= êÉëçìêÅÉë= áë=
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